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Uxirorys Covexaxts. Borrower and Lender covenint ard zgrie as follows:
i 1. Pavaest oF Prxcrpar axp Ixierest. Borrover shall prompdy pay when due the principsl of 2rd inwret on the in-
1 debredness evidenced by the Ncote, prepuiyment and lire charges as provided in the Note, and the principal of ard interer «n any
{ Future Advances secured by this Mortgage.
¥
: 2. Fusos ror Taxes axp Ixsurmaxce. Subjcit o applicable biw or to a written waiver by Lender, Borewer shall pay o ]
; Lender on the day monthly instzllments of principal and interest sre pavable under the Nute, until the Note is poid in full, 2 sum

(herein “Funds™) equal to cnetwelfth of the yearly taxes and assessments which may attain prcriy cver this Morntgage, snd ground
rents on the Property, if any, plus onetwelfth of vearly premium installments fur hazard insurance, plus cnerwelfth of vearly pre-

mium installments for mortgage insunance, if any, all as reacpably ctimated initially 2nd fr.om time 1o time by Lender un the bads
of assessments and bills and reasopable estimates thereof,

The Funds shall be keld in an institution the depusits o scovunts of ubih sme insured or gusranwed by a Faleral or suate
agency (including Lender if Lender is such an institution). Lender <hall apply the fumds 1o pay sald taves, assessrments. insurance
premiums 2nad ground rents. Lender may not charge fur so belding and applving the Funds, analyzing wid acccunz, o verdying and
compiling said assessments and bills, vnless Lender pavs Borrower interest on the Funds and applicable biw permits Lender 10 ruke
such a charge. Borrower and lkender may agree in writing 3t the time of executicn of this Morigage thet interest cn the Fueds shall be
pad 1o Berrower. and unless such agreement is made or applicable law requires such interest 1o be puid. Lender thall net be required
to pay Borrower any interest of eamings on the Funds. Lender shall gihve to Bemower, withcut charge, 2n annual acccunting of the

f
Funds sh.wing credits and debits w the Funds and il purpse for which each Jdebit to the Funds was msade. The Funds are pledged .
35 zdditicnal security for the sums secured by this Mongge.

If the amcunt of the Fumls held by Lender, together with the furure monthly installments of Funds payable price w the
due ditcs of taves, assemments, insurance premiums and ground rents, shall exceed the amount required o pay s2id taves. as.ess-
ments, insurance premivms and ground rents as they fall due, such excess shall be, 2t Barower's cpten, either promptly repadd 1o
Barrower or aedited t» Borrower en monthly installments of Funds. I the amount <f the Funds held by Lender shall not be
sufficient 1 pay taxes, assessments, inturance premiums and groured rentss as they fall due, Borrcuwer <hall pov to Lender any amount Z
necesszey to make up the debcicency within 30 days from the date notice s mailed by Lender 10 Bomrower requesting pasrxnt thereof. .

Upcn pavment in full of all sums secured by this Mongege, Lender shall prompdy refund to Borrewer 2ny Funds Reld by : :
Lender. If under paragraph 18 ERerecl the Property is scld cr the Property is cthemvise acquired by Lender, Lender shall apply,

g—;
co Jiter than immedinly pricr o the sale of the Propenty or i acquidticon by Lender, any Funds keld by Lender 2t the time of
application as a credit agninst the sums sevured by this Mongsge.
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3. ArrricaTiox ofF Parmints. Unless applicable hiw provides otherwise. all pavments received by Lender under the Nite ' .
and paragrzphs | and 2 berecf <hsll be applied br Lender first in pavment of ameunts pavable t3 Lender by Borewer under parigraph 2

berecd, then to interest pavable on the Nute, then to the principel of the N:te, 2nd then to interest and principal o any Future Advances. : R

e

1. Cuarces; Liexs. Bormower shall pay all taxes, ascesenents and other choarges, fines and impodtions atmibouble to ke
: Property which may attain a prdny cver this Mortgage, 2nd Lacehold poyments or ground renmts if 2oy, in the mirrer proavidad
1 ' under paragraph 2 bered or, Hf cat paid in such menoer, by Forrower making payment, when due, direaly o the pavee therecl. .
Bcrrower dhall promptly furnich 1o Lecder all Netives of arm- urnts dee urder this pirzgraph, and in the event Borrower shall make :
3 poment directly, Burrower shall prompdy fumish to Lender reciipss evidenciog sch poyments. Borrower shall prompdy discharge
any Lien which bas pricrity cver this Mongzage: provided, chat Borronsr shsil pot be required to discherge any such Een so bong as
; Borrcwer shall 2z7ee in writing to the parmen: of the cbligation woured by such Len in 2 manner scceptable ta Lender, or <hall ia

good faith contest such Fen by, or defend enforcement of such lien in, Yegel proceedings which (pernate o prevent the enforcement
of the Fen or forfeinure of the Property or any part thereck.
k]

5. Hazaep Insuzasce. Boarowmer shall keep the Improsemenis now exiting or Reresfrer erected ¢m the Property inserad
again-t Lss by fire, hazards included within the term “extended overage,” znd sich cther hzzards as Lender may requite arnd in wch
atccurts and for such pericds 2s Lender may rejuire: provided, thar Lendsr chall not reguirs that the ammount of such ooversge excead
thar amiunt of coverzge required to pay the sums secured by this Mongepe.

The insurance carmier providing the inwurance dhall be chicen br Boaruwer subject 1o approval by Lender: provaded, thar sxch
approval shall nor be unressomably withkeld. Al premiums co insurance policies shall be paid in the mannper provided under pars-
graph 2 hereof or, if ot paid in such moeanrer, by Borcwer maling payment, when due, direatly to the insurince carrier. Ema

All insurance pokcies and repewals therenf shall te in f1m acceptable t9 Lender and shall indede a standind mortgage -
clause in Faver of and in form acceptatle to Lendar. Lender shall hive the right 1o hold the policies and renewals theveof, ard -
Borrower shall prompdy fumnish 9 Lender all renemal notices 2nd all receipts of peid premiums. In the event of boss, Borroaver shall
give prompt Dotice to the iasurance camier and Lender. Lender may make proof of kiss if pot made promptly by Borrewer.
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Un'ss Lender and Borrower ctherwie agree in wrifing, irsurance precceds shall be apphed to restcration o repair of the N1
Peoperty damaged, provided such resturation o repair & concmikally feasible and the security of this Mentgage & npot thereby i
impoired. If such restonatin of repuir is ot ec.ncmikally feasible or if the security of this Mortgage would be impaired. the insus-
ance proceeds shall be applied 10 the sums sexured bx this Morrgage, wih the exces if any, pad w Bemrower. If the Propenty
s atandined by Borrower, or if Boarewer fails 1o respord 10 Lerder within 30 daxs from the dite note 15 matkd by Lender 1o

Borrower that the insunnce amier offers 1o seu’e a chaim for insurance tenefits, Lender is antherized to collect and apply the insur- : ‘
ance proceeds at Lender’s cption either 1o restoraten o repair of the Propeny o to the sums secured by this Merigage.

Unless Lender and Berrower ctherwise agree in wrnting. anv such 2pplicatico of procecds to pancipal shall oot exzend o
postpone the due daze of the monthly installments referred o in parszraphs 1 and 2 kereof o1 change the amount of such installments.

t H under paragraph 1S kerecf the Propernty is acquired by Lender, all right, title and interest of Burrower in and to any insurance ‘
4 pobicies and in and 10 the prceeds thered resulting Inm damage to the Propenty priog to the sale o 2oqubitizn shaill pass to Lender ]
5. to the extent of the sums sevured by this Mertgage immedistely prir to such sale or toquisition, :
3

3, 6. PriseevamioNn AND Maxtenance of Prorerry; Leacemoros; Conposniuns; Peax~xep Usar Deverorsixss. Borrowar
: shall keep the Propeny in gocd repair and shall nor commit waste <1 permit impainment or detericnation of the Property and  <hall
% coamplr with the provisions of any Jease if this Mungage is on a2 kasebold. If ihis Merrgege s on 2 nit in 2 cond mintum ¢ a H
{ plirped unit development, Borrwer shall perform all of Bearower’s ebligativn under the decliraton of covenants ceating or govern-

ing tke comd minfum ¢ plinsed unit dexel pment, the byx-laws and megulitons of ke cndominium o plinned unit dewel poent.

il constitvent documents. M a2 oodiminium «r plisned unit deselopment rider & executed by Bomvwer and revinded together
s with this Mongage, the cosvmnts 2nd 2geements of such rider shall be incurperated it and shall amend and supplment the v
i coants and agrecments of this Mergage as if the rider were a pant hereof.
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7. ProrEcrios of LEnpER's Securrmy. If Borrower fails 1o perform the covenants and agreements coptained in this Mortzaze,
ot if any scthn of proceeding is commencal which materially affects Lender’s interest in the Poperty. inchding. but nt imited o,
cminent demain, inskency, ode enforcement, o amingements ¢ fr<endings inwching a2 benkrept or devedent, then Lender at
Lender's « ption, upon notice to Bortewer, may make sixh appearances, dishune such rums and tihe such atin as is nevovary
pretect Lender's interat, inchuding, but net limited o, disbursement of ressonsble anrney™s feos and entry upen the Foopeny o
make requirs. I Lender required montgige insurance as a comdite n of uaking the kan sevured by this Moatgage, Booroner shall
pav the premiums required to maintain such insurance in effect unul such time 25 the requizement fue such inturipce terminates
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